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   1 0000159260 AA COMMERCIAL, INC.                                       Filipino            583,377,817  28.72%

   2 0000201312 AV VALUE HOLDINGS CORPORATION                             Filipino            499,999,999  24.62%

   3 0000127747 PCD NOMINEE CORPORATION (F)                               Filipino            355,609,109  17.51%

   4 0000128057 SOLID GROUP, INC.                                         Filipino            209,433,000  10.31%

   5 0000109111 LIM, DAVID S.                                             Filipino            155,941,591  07.68%

   6 0000124809 LIM, VINCENT S.                                           Filipino             71,887,187  03.54%

   7 0000124810 LIM, JASON S.                                             Filipino             65,176,160  03.21%

   8 0000161265 LIM, DAVID S.                                             Filipino             23,547,000  01.16%

   9 0000127727 PCD NOMINEE CORP. (NF)                                    Foreign              15,977,800  00.79%

  10 0000183643 CHUA, WILLINGTON CHUA &/OR CONSTANTINO                    Filipino             11,610,000  00.57%

  11 0000186785 CHUA, CONSTANTINO &/OR WILLINGTON &/OR GEORGE             Filipino              1,750,000  00.09%

  12 0000196844 HOTTICK DEVELOPMENT CORPORATION                           Filipino              1,408,000  00.07%

  13 0000202916 CHUA, WILLINGTON                                          Filipino              1,110,000  00.05%

  14 0000158693 PAZ, VENSON                                               Filipino              1,065,000  00.05%

  15 0000123472 COLUMBIAN MOTORS CORPORATION                              Filipino              1,000,000  00.05%

  16 0000216109 LUCIO W. YAN &/OR CLARA YAN                               Filipino              1,000,000  00.05%

  17 0000216114 JUAN GO YU &/OR GRACE CHU YU                              Filipino                760,000  00.04%

  18 0000159017 ONG, VICTORIA                                             Filipino                632,000  00.03%

  19 0000202497 UNION PROPERTIES, INC.                                    Filipino                625,000  00.03%

  20 0000157405 LIM, FLORENCIO I.                                         Filipino                600,000  00.03%

  21 0000127967 LIM, JULIA                                                Filipino                590,000  00.03%

  22 0000122795 CASTILLO LAMAN TAN PANTALEON & SAN JOSE LAW OFFICES       Filipino                536,000  00.03%

  23 0000123129 GMA FARMS, INC.                                           Filipino                500,000  00.02%

  24 0000162371 JACINTO, RAY SY                                           Filipino                500,000  00.02%

  25 0000156610 DUCA, ELPIDIO                                             Filipino                450,000  00.02%

  26 0000108903 CAMARINES MINERALS INC.                                   Filipino                421,485  00.02%
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  27 0000159303 PUA, FRANKLIN PUA &/OR JANET                              Filipino                410,000  00.02%

  28 0000123195 LIM, PENG GIOK &/OR BENITO C.                             Filipino                400,000  00.02%

  29 0000216116 JOHN PETER C. YU &/OR JUAN G. YU                          Filipino                380,000  00.02%

  30 0000123139 WHITE ELEPHANTS, INC.                                     Filipino                350,000  00.02%

  31 0000121460 HOUSE OF INVESTMENTS, INC.                                Filipino                340,000  00.02%

  32 0000124811 TAN, GEORGE R                                             Filipino                323,118  00.02%

  33 0000125846 VERA, JOSE LUIS                                           Filipino                320,000  00.02%

  34 0000127069 BING, PUA YOK                                             Filipino                300,000  00.01%

  35 0000196531 CHOO, BLESILDA A.                                         Filipino                300,000  00.01%

  36 0000122445 VICSAL DEVELOPMENT CORPORATION                            Filipino                300,000  00.01%

  37 0000122727 ABENSON, INC.                                             Filipino                300,000  00.01%

  38 0000120549 SEN, PEDRO R                                              Filipino                279,000  00.01%

  39 0000121312 TIU, SAMUEL C.                                            Filipino                250,000  00.01%

  40 0000121295 TIU, SIMEON C.                                            Filipino                250,000  00.01%

  41 0000123130 TAGAYTAY OVERLOOK TERRACES, INC.                          Filipino                250,000  00.01%

  42 0000123180 LACSON & LACSON, INSURANCE BROKERS,                       Filipino                250,000  00.01%

  43 0000123138 JOSE, ROBERTO V. SAN                                      Filipino                242,000  00.01%

  44 0000128058 CLAUDIO, ERNESTO L.                                       Filipino                235,000  00.01%

  45 0000126492 DYCHENGBENG, WINSTON                                      Filipino                210,000  00.01%

  46 0000126334 CLARIDAD, ANA VICTORIA O.                                 Filipino                200,000  00.01%

  47 0000126890 INDUSTRIAL INSURANCE CO., INC.                            Filipino                200,000  00.01%

  48 0000156880 UY, RICO E.                                               Filipino                200,000  00.01%

  49 0000123504 SIA, HENRY C .                                            Filipino                200,000  00.01%

  50 0000123549 SANTOS, BIENVENIDO S                                      Filipino                200,000  00.01%

  51 0000123022 AFABLE, DORA C.                                           Filipino                200,000  00.01%

  52 0000123119 PANGAN, HELEN S.                                          Filipino                200,000  00.01%
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  53 0000121319 LIM, SUZANNE S.                                           Filipino                200,000  00.01%

  54 0000127896 PARAS, JEROME PARAS &/OR ANGELINA F                       Filipino                192,000  00.01%

  55 0000216102 SEC ACCOUNT FAO: VARIOUS CUSTOMERS OF GUOGO SEC. (PHILS)  Filipino                180,000  00.01%
                INC.

  56 0000119666 ADRIAS, FERNANDO Y.                                       Filipino                173,000  00.01%

  57 0000122943 PEREZ, MA. GEORGINA V.                                    Filipino                171,000  00.01%

  58 0000122944 PEREZ,MA GEORGINA &/OR MA TERESA V.                       Filipino                171,000  00.01%

  59 0000122947 MA GEOGINA &/OR CHRISTOPHER DE VENECIA                    Filipino                171,000  00.01%

  60 0000109150 THE MARY BLYTHE PETERSEN MARSMAN FOUNDATION               Filipino                144,307  00.01%

  61 0000122550 TANTUCO, ELOISA G                                         Filipino                135,000  00.01%

  62 0000127848 CHUA BON PEN                                              Filipino                124,000  00.01%

  63 0000118219 MONZON, RAMON S.                                          Filipino                120,000  00.01%

  64 0000122563 TONG, PATRICK Y                                           Filipino                103,000  00.01%

  65 0000122744 BERNARDO, ZALMINA ZALMIA R.                               Filipino                102,000  00.01%

  66 0000122729 FONACIER, D B                                             Filipino                100,000  00.00%

  67 0000122889 CO, PO TY L.                                              Filipino                100,000  00.00%

  68 0000122917 ANG, ANTONIO R.                                           Filipino                100,000  00.00%

  69 0000122930 CHING, LUZCEL MARIE G.                                    Filipino                100,000  00.00%

  70 0000123104 ONG JR., JOAQUIN Y.                                       Filipino                100,000  00.00%

  71 0000123105 LEE, AIDA A.                                              Filipino                100,000  00.00%

  72 0000123090 TAN, HUI DING F.                                          Filipino                100,000  00.00%

  73 0000123012 CAYCO, PAULINO F.                                         Filipino                100,000  00.00%

  74 0000123548 MISON, SALVADOR M                                         Filipino                100,000  00.00%

  75 0000123538 ONG, DAVID                                                Filipino                100,000  00.00%

  76 0000123579 DEZA JR., INOCENCIO B                                     Filipino                100,000  00.00%

  77 0000123194 LIM, ELENA SIU BEE L.                                     Filipino                100,000  00.00%
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  78 0000121321 LIM, PHILIP S.                                            Filipino                100,000  00.00%

  79 0000121304 CHAN, MICHAEL C.                                          Filipino                100,000  00.00%

  80 0000127603 YU, EDWARD                                                Filipino                100,000  00.00%

  81 0000128011 LIM, VICTOR A.                                            Filipino                100,000  00.00%

  82 0000159415 CAMPOS, CESAR V.                                          Filipino                100,000  00.00%

  83 0000161468 JAO, VISITACION                                           Filipino                100,000  00.00%

  84 0000126780 LITONJUA,AUGUSTO &/OR LUIS SALVADOR                       Filipino                100,000  00.00%

  85 0000127910 MONSOD, CHRISTIAN S.                                      Filipino                 90,000  00.00%

  86 0000122948 CASIMIRA, MA. CRISTINA &/OR G.P. DE VENECIA               Filipino                 85,500  00.00%

  87 0000122949 CASIMIRA, MA. CRISTINA &/OR G.P. DE VENECIA               Filipino                 85,500  00.00%

  88 0000122945 PEREZ, MA. GEORGINA &/OR FELIPE CRU                       Filipino                 85,500  00.00%

  89 0000122946 CRUZ, MA. GEORGINA &/OR FELIPE V. CRUZ                    Filipino                 85,500  00.00%

  90 0000121175 HO, DORIS T                                               Filipino                 85,000  00.00%

  91 0000216108 WILLIAM N. CHUA CO KIONG                                  Filipino                 85,000  00.00%

  92 0000127903 ONG, RAYMOND                                              Filipino                 80,000  00.00%

  93 0000124808 TAN, SUSAN L.                                             Filipino                 78,645  00.00%

  94 0000127635 LIM, CHESTER O                                            Filipino                 76,000  00.00%

  95 0000124118 BERNARDO, AMINA ZALMIA R.                                 Filipino                 75,000  00.00%

  96 0000121160 NORTHSTAR CAPITAL, INC.                                   Filipino                 75,000  00.00%

  97 0000120932 REYNO JR., ALFONSO R.                                     Filipino                 75,000  00.00%

  98 0000127350 INTRA-INVEST SECURITIES, INC. FAO BONIFACIO NAKPIL        Filipino                 71,000  00.00%

  99 0000122742 RASUL, SANTANINA T.                                       Filipino                 70,000  00.00%

 100 0000118116 LACSON, SALVADOR                                          Filipino                 65,000  00.00%

                                                                                          --------------- -------
                                             Total Top 100 Shareholders :                   2,017,750,218  99.34%
                                                                                          =============== =======

                                                                                          ---------------
                                                 Total Outstanding Shares                   2,030,975,000
                                                                                          ===============
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